
D-55

Entering Rental Income in TaxSlayer®

Volunteers must certify at Military level to prepare Schedule E for rental income.

If the taxpayer made any payments 

1099, the return is out of scope.

Enter the required information about 
the rental property in this section
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Entering Rental Income in TaxSlayer® (continued)

Check here if taxpayer had any 
days of personal use, and enter 
the number of days here.

Enter the total rental 
payments received for the 
tax year.

Enter number of days 
rented at fair rental value.

Check here if the taxpayer actively participated. 
A rental loss will not appear on Form 1040, 
unless the taxpayer actively participated.

Use Schedule E to report rental income only 
when taxpayer is not in the business of renting 
property. If in the business, return is out of scope. 
Refer taxpayers who are in the business of 
renting properties to a professional tax preparer.

Click here to edit the physical address, type of 
property, and to report the number of fair rental 
and personal use days.

Click here to enter 
rental expenses.

Click here to enter 
vehicle expenses.

Clicking here will complete Form 
4562. If Form 4562 is required, 
the tax return is out of scope.
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Entering Rental Income in TaxSlayer® (continued)

Enter taxpayer-provided 
depreciation amount here 
as a positive number.

Caution: If the rental property has both personal and rental use days, you must manually compute 
the percentage to use on the rental expenses.  For example if the house is rented half the year and 
you paid $4,000 for Mortgage Interest, you have to manually input $2,000 on the Mortgage Interest 
line.
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